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. TOCETHER with all and singular the rights, mewbers, hereditanerts and appurtenances to the same bedonging or in 2oy way

irxidest or appertaining, iuxluding all built-in stoves and refrigerators, beating. air conlitivning, phunbing and ebovtncal fintures, wall

to wall carpeting, fences and gates, and any other equipawent of firxtures 10m or Lereafter attacled. conmected or fitted in auy manrer,

l!u‘elx‘mz the istention of ihe partics bereto that all such fistures and equipment, ¢ther than bousehold furniture, be corsidered 3 part of
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucoessors and assiges focever.

The Mortgagor represents apd warrants that said Mortgagor is seized of the above described prezmises in fee simple absolute; that
the above described premises are free and clear of 28 liens or other encunbrances; that the Mortgagor is law felly emipoucred to con-
véy of encunder the same; and that the Mortgagor will forever defend the uid premnises unto the Mortgagee, its suctessors and assigos,
from and against the Mortgagor and every person whomsoever lawfully daining or to (liim the same ©f auy past thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the itdebtedness erviderced by said promissory note at the
ﬁmandinﬂ:emnmrlhaeinpsmided.pa

2. That this mortgage will secure the Mortgagee for any additional sums which may be adhanced hereafter, at the option of ke
Martgagee, for the payment of tazes, or public assessments, hazard insurance premivms, repairs or other sixh purposes pursuait to the
provisions of this mortgage. and akso for any loans or advances that may hercafter be made by the Mortgagee to the Mxtzagor undes
the amthority of Sec. 43-35, 1962 Code of liws of South Carolina, as amwnded, or similar statutes; and 2l suns so adhvawed shall bear
interest at the saine rate o rates as that provided in said note unless otheruise agreed upon by the parties 2od ~hall be pavatde at the
demand of the Mortgagee, vndess otherwise peonvided in wiating.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether pow eaisting o beseadter to be erccted, inswred
against boss by fire, windstorin and other hazards in a sum not Jess then the halarce doc heseunder at any time ardl iIn 2 cCupany of
companes acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of fusurance to the Mortzagee and
agrees that all such policies shall be beld by the Mortgagee should it so require and shall indude loss payable dauses in favor of the
Moctgagee; and in the event of loss, Mortgagor will give immediate potice thereof to the Martgagee by registerad pail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee rmay cause

such improvements to be insured in the mame of the Mortgagor and reimburse itself for the cost of such insuramce, with jrterest as
Iereinabove provided.

4. That the Mortgagoe will keep all i maﬁsuponthemmtgzgedpremkshgoodrepaﬁ,andshouﬂ&kﬂg@miaﬂmdo
so. the Mortgagee may, at ils oplion, enter u;;’cl:‘sai! premises and make whatever repairs are pecessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest 2s hereimbove provided.

5. That the Mortgagee may at any time require the issuance and mairtenance of insarance upon the life of any person obligated
under the indebtedress secured bereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, 2pd i the
premiums are not otherwise paid, the Mordgaree may pay said premiums and any amount so paid shall become a part of the mortgage

6. That Mortgzgor agrees to pay 2ll taxes and other public assessments kevied against the mortgaged premises on o before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upoo payment, amd shoold the Mort-
gagorfail!opays:cbtatesandassessments'whentbesamesh:d]iaﬂdue,:he&lmtgzgeemy,a!itsep&npa}'tbemandchnge
the amotmts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Joan™, the Mortgagor agrees that the principal amount of the indettedoess bereby '

secured <shall be disbursed to the Mortgzagor in periodic payments, 2s constraction progresses, in accordance with the terms and condi-

triofmo!a(bnstructbnlmn.-\greementwﬁchissepamtelyexmmedtnﬂismadeapaﬂo{thismmigagemdimmpomfdberei::b)'
Erenhe.

8 That the Mortgagor will ot Further encumber the premises above described, without the prior conserd of the Mortgagee, and
should the Mortzagor so encumber such premises, the Mortgagee may. at jts option. declare the indebhtedness hereby secured to be
imroediately due and payable and may institute any proceedings necessary to collect said indebtedness. -

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Coaveyance, and
the within mortgage indebtedness is not paid in fdl, the \Mortgagor or his Purchaser shall be reguired to file with the Associalion an
application for an assumption of the mostgage indebjedness, pay the reasonable cost as required by the Asseciation foe processing the
assomption. furnish the Association with a copy of the Contract of Sale, Bond for Trle. or Dred of Convevance, aad have the interest
rate on the Joan halance existing at the time of transfer modified by increasing the interest rate on the saxd kan balance to the maxi-
mum rate per anoum permitted to be charged at that time by applicable South Carclina law, or a lesser increase in interest rale as may
Le determined by the Association. The Association will notify the Mortgagor or his parchaser of the new interest rate 2nd monthly pay-
ments, and will mail him 2 pew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisicas of the within
parazraph, the Mortgagee. at its option, may declare the irdebtedness hereby secured to be immediately doe ard payable and may
institute any proceedings necessary to collect said indebtedness .

10, That shold the Mortgagor fail to make payments ofprh:dpalandbtﬁestasduemlbeprmnimymtezndthesames!aﬂbe
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and zbide by 2ny by-laws or the charter of
the Mortgagee, or any stipulalions set out in this morigage. the Morlgagee. at its option. nuy write to the \Mortzagor at his last k-nmrn
address giing him thirty (30) days in which to rectify the said default and should the Mestgagor fail to rectidy s2id default within the
said thirty davs. the Mortgagee, may. at its option, increase the interest rate on the kan halasce for the remaining term of the koan or
for a lesser term to the maximum rate per annum permitted to be charped at that time by applicable Socth Carclina Liw, or 2 lesser
increase rate as may be detenmined by the Association. The monthly payments will he adjmsted accordingly.

11. That should the Mortgagor fail to male payments of principal and interest as due on the promissory nole and shoald any mosthly
installment become past due for a period in etcess of 15 days, the Mortgazee may collect 2 “hite chirge™ pot to exceed an amount

T
equal to five (5% ) per centum of any such past dve installment in order to cover the extra expense incident to the hindling of soch
delinquent payments.

" 12. That the Mortgagor hereby assizns to the Mortgagee, its soccessoss and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lonz as the debt bereby secwued is pot in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiumas, be past due and unpaid. the Mortgagee
may without potice or further procesdings take over the mortgaged premises, if they shall be ocxwpied by 2 temant or tenants

and
collect s2id rents and profits and apply the same 1o the indebtedness hereby secured, without Hability to account for anyvthing more

than the rents and profits actually collected, Jess the cost of collection. and any tenant is authorized. upcn request by Mortgagee, to
make all rental payments direct to the Mortgagee. without Hability to the Mortragor. until notified to the contrary by the Mortgavee;
and shonl said premises at the time of such default be occupied by the Mortgagor. the Mortgagzee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident oc presiding in the county. aforesaid for the appoint-
ment of a receiver with authority to take passession of sasd premises and collect such rents and profits, applying said rents, after pay-
inﬁedmgd cost of collection, to the mortgage debt without Hability t> account for anything more than the rents and profits actually
oo .

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policics of mortgage gnaranty insurance (if applicable), fire and other
hazard insurance covering the moitgaged property. plus taxes. and assessments rext due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mortzagee to pay said premiums, taxes and
special assessments. Should these payinets exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgazor further agrees that at the end of ten years from the date
hereof, Mortgazee may, at its option. apply for rencwal of mortgage guaranty or similar insurance (if applicable) covering ihe balance

remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the morteage debt. m which cvent the Mortzazor shall

repay to Mortgagee such premium payment, with interest. at the rate speaified in said promissory note, in evqual moninly instalinenis
over the remaining payment penod.
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